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Identify your goals 



What are your goals?
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House Pay off credit card debt Emergency fund

Beach vacation Wedding New car



Use the ‘SMART’ method 
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S
Specific

What are you 
saving for?

M
Measurable

How much does 
it cost?

A
Achievable

Is it attainable? 

R
Relevant

What’s the 
benefit?

T
Time-based

When are you going 
to buy the car?

I want  t o save 
more money. 

I want  t o save $5,000 so I can go on a beach 
vacat ion next  year wit h my family.  



Prioritize goals 
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Is your goal short , medium, or long t erm?  
Your goal’s t ime frame may affect  t he way you save.

Short  t erm Medium t erm Long t erm

2 years 5 years
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Create your plan



Plan for short-term goals 
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$625 a month
Keep savings in a savings or money market 
account.  

$5,000 for family
$5,000/8 = $625 a month

Est imat ed cost s

8 mont hs from now wit hout  credit  card debt  
Goal Beach vacat ion

This example is hypot het ical and is provided for educat ional and illust rat ive purposes only.



Plan for mid-term goals  
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$69.50 a month 

$25,000
Down payment  = $2,500
$2,500/36 =  $69.50 a month

Est imat ed cost s

in 3 years (cash and loan)
Goal Down payment  for car

$416 a mont h

$15,000
$15,000/36 = $416 a month  

Est imat ed cost s

in 3 years (cash)
Goal Second-hand sedan 

+
cost  of mont hly loan payment

This example is hypot het ical and is provided for educat ional and illust rat ive purposes only.



Plan for long-term goals 
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20% down payment on $350,000 home = 
$70,000

How much?

Goal Buy a home in 6 years

$500Current savings?

$11,583 a year or

Need

$966 a month

This example is hypothetical and is provided for educational and illustrative purposes only.
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Make a budget



Plan vs. budget
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A plan is a road map t o reach your goals. 

These st eps may help you creat e and adapt  your budget .

A budget  is about  day-t o-day money management  t o help you reach t hose goals. 

Organize Track Cat egorize 
and budget Analyze Review



Get organized 
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• Gat her: financial document s, pay 
st ubs, credit  card st at ement s, aut o 
loans, and st udent  loan bills. 

• Calculat e your t ot al income. 



Track your expenses  
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Keep a det ailed log of your spending habit s 
for a mont h. Include everyt hing from rent  or 
mort gage down t o daily lunches or ot her 
incident al expenses.

Use t ools t hat  work best  for you, like:
• Pen and paper 

• Spreadsheet s 

• Online t ools 



Categorize spending 
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Internet Transportation
Food Clothing Housing

Entertainment Utilities Telephone

Insurance Miscellaneous

Put  spending int o 
cat egories: food, 
ent ert ainment , ut ilit ies, 
healt h, savings. 

Set  a budget  for each. 



Analyze spending 
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The bot t om line

• Tot al your income.

• Tot al your expenses.

• Subt ract  your expenses from 
your income.

• Consider what ’s really import ant  
– “essent ials” versus “ext ras”. 

• What  can I do wit hout ?  



Review 
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• Review your budget  mont hly.

• Adjust  as needed t o mat ch t he financial 
goals you’ve set .



Tips to fit savings into your budget 
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Needs or 
“essentials”

Housing Utilities Groceries

Want s or 
“ext ras”

Ent ert ainment Clot hing Takeout /delivery meals
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Manage spending



Spend smarter 
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Wat ch for budget  bust ers
 
• Car and home repairs

• Healt h and pharmacy 

• Birt hdays or holidays

• Vacat ions 

• Unexpect ed spending 

• Hidden expenses 



Tools
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My Money Map is available t o 
Wells Fargo online banking 
cust omers and offers t ools such 
as: 
• My Spending Report

• Budget  Wat ch

• My Savings Plan®1

Find t hese t ools and more at : 
wellsfargo.com/online-banking/my-
money-map

Deposit  product s offered by Wells Fargo Bank, N.A. Member FDIC.
1. Requires a Wells Fargo savings account.



Celebrate milestones 
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Break down big goals int o smaller, achievable 
st eps, or mini-goals. Celebrat e each win. 

• Paid off one credit  card

• Halfway t o your savings goal

• Paying down a loan



Manage expectations 
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Life comes wit h unexpect ed surprises. 
Focus on being prepared — not  
overwhelmed.

• Car repair

• Healt h incident

• Broken wat er heat er

• Temporary job loss

60%
of Americans do not  have enough 
savings t o cover an unplanned expense 
of $1,000. 

Source: Bankrat e.com January 2022 Financial Securit y Index survey. 
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Is borrowing part 
of your plan?



How borrowing can help 
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Buying a home Paying for college Home renovation 
or repairs

Reliable car



Know what lenders look for

27

Credit
history

Capacity 
to repay 
the loan 

Collateral Capital Conditions

The 5 Cs: 



Understand the cost of borrowing
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Tot al cost  of borrowing includes:

Loan amount Int erest  rat e Terms Fees

+ + +



How to get your credit report
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• Review your credit report at least once a year.

• Request a complimentary copy of your credit 
report once every 12 months from Equifax®, 
Experian®, and TransUnion®.  Visit 
AnnualCreditReport.com.

• Ask your bank or credit union if they offer free 
credit reports or credit score tracking.

• Credit Close-Up®1 offers eligible Wells Fargo 
Online® customers complimentary access to 
their FICO® Score, credit monitoring alerts as 
well as personalized tips and tools. 

1. You must be the primary account holder of an eligible Wells Fargo consumer account with a FICO® Score available, and enrolled in Wells Fargo Online®. Eligible Wells Fargo 
consumer accounts include deposit, loan, and credit accounts, but other consumer accounts may also be eligible. Contact Wells Fargo for details. Availability may be affected 
by your mobile carrier's coverage area. Your mobile carrier’s message and data rates may apply.

Please note that the score provided under this service is for educational purposes and may not be the score used by Wells Fargo to make credit decisions. Wells Fargo looks at 
many factors to determine your credit options; therefore, a specific FICO® Score or Wells Fargo credit rating does not guarantee a specific loan rate, approval of a loan, or an 
upgrade on a credit card.

FICO is a registered trademark of Fair Isaac Corporation in the United States and other countries.

http://www.annualcreditreport.com/
https://www.wellsfargo.com/goals-credit/smarter-credit/credit-101/fico/


Summary
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Identify 
and prioritize 

your goals 

Make 
a plan

Create 
a budget

Manage 
your spending

Understand 
borrowing



31

Additional resource

View our financial education webinars by scanning 
this QR Code or visit  yout ube.com/user/wellsfargo. 

Wells Fargo has provided t his link for your convenience but  does not  cont rol or endorse t he websit e and is not  responsible for t he cont ent , links, privacy policy, or securit y policy of t he websit e
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How to contact us
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Phone
Call us anytime at 1-800-869-3557.   
Someone is available t o t ake your call — 
24 hours a day, 7 days a week. 

In person
For many of your banking needs, you 
can make an appoint ment  t o meet  
wit h a personal banker.
Visit  wellsfargo.com/appoint ment  
or use our QR code.

 



Thank you for attending! 
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